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4 (Sem-3) COAC

2019
CORPORATE ACCOUNTING
Paper : 3.3
Full Marks — 80
Pass Maks —24
Time — Three hours
The figures in the margin indicate full marks

for the questions.

Answer either in English or in Assamese.

3G W] SEIe ©ed IR

1. Answer the following questions as directed :
1x10=10

Al ©ard epPiRd el I 3

(a) Write the meaning of Right share.
% cumed o ferdn |

(b) The difference between the market price and
the exercise price under the Employees Stogk
‘Option Plan is termed as . (Fill in

the blank)
Employees Stock Option Plan3 GHfiae IGF
I WE exercise YU JIWAE — 3 @RI

27| (AT 31T o3 F41)
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(¢)

AS-41 deals with accounting for amalpy-

mation. (State whether the statement iy trye
or Iulst\)
AS-4] @adlaadd feplFaadq @iy wfye

(Tfah w9 @ e fe)

(d) Al the assets and liabilitics of the transferor

(¢)

(f)

(2)

company become the assets and liabilitics of

the transferee company when amalgamation
is in the nature of purchase. (State whether
the statement is true or false.)

wu oafea gadigads faceel e
arEaE @ W W G (A
will s 4 (Cfeds A9 @ were fadn)

What is the meaning of ‘Issue of debentures
as collateral security’ ?
wiog faferr wfefae wifdq & ¢

Write the meaning of ‘Purchase Consi-
deration’ for amalgamation.

GadiaacE A oy afewma e A

After the redemption of debentures, the
balance of Debenture Redemption Reserve
Account is transferred to

. (Fill in the blanks)
e #f40eny 4414 215 Debenture Redemp-
tion Reserve Account® %! ernfafi
e B @A ) (e M

2[4 @4l )
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(h) What is Preliminary expenses ?

(i)

()

Aafya a3 4 ¢

As per Section 52 of the Companics Act,
2013, balance of Securities Premium Reserve
Account can not be used for issuc of fully
paid bonus sharcs. (State whether the
statement is true or false.)

2013 B @] TiEeA 44t 52 T
sfegly wfage offae fmwe 4@ Gga 7w
wMEE @ e f[fere a@Ea w4 et
(Efedt 79 @ ooy fadi)

Mention one distinction between Bonus share
and Right share.

Q@MM5 T E AL A <GB ofrefes Tra
411

2. Answer the following questions : 2x5=10
Cold HHARe TR A 3

(a) State the accounting treatment of ‘Loss on

issue of Debentures.’

‘Yaey fqeqd Hodl @renma fZoie 3T
TrEd 941 |

(b) Mention two advantages of amalgamation.

9/4 (Sem-3) COAC 3)
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(v)

(d)

(c)

Mention (wo  ROurces of finance for g
demption ol ebentures

w4 ”11",-”'1‘ 174 CEEAE RS G| lj"' 1‘1"‘:“1 Ue H
Topsl 4
How would you deal with the following

items while preparing the final accounty of
a company ?

wore vt fanmrarad fop1e A%l c A4 yis
fepi meaads (A0 WA (Mqedy
(1) Directors’ fees

ECATE SRRy
(i) Refund of Income Tax.

uiyaAq firqe 24
Mention two advantages of issue of Right
shares.

(25 urm ffoa B Sffan) Tomd a4

3. Answer the following questions : 57420
wq 4a4q G fan
(a) What is Bonus share? Mention three
objectives of issue of bonus shares, 24375
ety s fa v i s fafoa fofib Gowel
Ty 241
974 (Sem-3) COAC (4)

(b)’

Oy /s
Write the importance of ESOP 5

LSO wgeae Tnat

The following is the extract of Trial Balance
of Disha Itd, as on 313 2019
fupt fafaryza 31506 2019 <fasa Gg4 Gws
Aga wrsfacen wore fon L

Rs. (G=t)
Sales (fawu) 5,60,000

Purchases (&%) 2,10,000

Salarics (44941 8%.000

General Expenses (Fidi4¢ 4pm) 7,000

Dividend received 3,000

(@i wife)

Machinery (ug=nfe) 5,00,000

Wages (sg41) 20,000

Opening inventory 60,000

w4yl A A

Staff welfare expenses 2,000

I qeflenEa a3

Advertisement (fa@1s) 2,700
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You are required to prepare a Statement of Profjy
and Loss after considering the following :
wee gl Rz Reavd 3 «aq @re ey
RRfe ewe 13

(i) Closing inv:entory as on 31.3.2019 is
Rs. 25,000.
31.3.2019 @ifa<s A=_T TGS #497 25,000 5t |

(ii) Depreciate machinery @ 10% for 6 months.
gofeq @oe IR 10% 9@ 6 T S
g 3|

(i1i) Outstanding salary Rs. 3,000.
wievg wqwg 3,000 5t

(c) Kajiranga Offset Ltd. purchased a Printing
Machine worth Rs. 9,90,000 from Jayprakash
Ltd. and issued to the vendor 15% debentures
of Rs. 100 each at a premium of 10% as
purchase consideration. Pass necessary jour-
nal entries in the books of Kajiranga Offset
Ltd. 5
Kajiranga Offset Ltd.c@ Jayprakash Ltd. =1
9,90,000 51 ¥4 <51 &l Gifoet @7 Ff{CaT Ol
@ efonq A Reweita 100 5t 15%
¥ 10% wifggqe fafel a41 2411 Kajiranga
Offset Ltd3 <&te eicam afaf® frar
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Or /544l
for which ‘Securities
company

i~
o

Mention the purposes
I’rcn‘ﬁum Reserve’ received by 2
can be utilised. |
@Gt @A @Y off srgfea w47 #f%
5 Sraere AR F4E A SO A1 |

¢
[

us

lain ‘Net Assets’ method of ascertainin
r amalgamation.

wn

(d) Exp \
the consideration fo

aSieade @Fd effewm A 4 U
seoifes’ stmfoco! At <Al

Or/=al
Pass journal entries in the books Qf t;mslcree
amation is in the nature
company when amalg :

of merger. _
ifereRd  epfed GFERTS  FAES sZral

=i 2 T ek = feal |
i ions <4=40
4. Answer the following questions - 10x4=4
o oA T el ¢
(a) The following ledger balances are cxt:gclt;q
from the books of J. K. Ltd. on 31.3.201%:
J. K. fficses 31.3.2019 wifiqe ©ae Al

ofenia Sq@nE (Rl (RS

T over
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12.000 Equity shares of
Rs. 100 each

afecore 100 TILF
12,000 FIRM SRAAG

Sundry creditors
3Ry oMeTmR

Bank Loan (3 3)

Proposed dividend
ESIECIEICG

10% Debentures
(10% %et=fe)

General Reserve

(e sffe)

Securities Premium Reserve

afegfer wfiza e

Surplus in Statement of
Profit and Loss on 31.3.2019
3132019 wfRae =re

@RI RJfeq afz

Live stock (stesze)

Land and Building

Cash at bank (RS &)
Cash in hand (g aray

(8)

B

RS, (54,

12,0000

1’60)000

1,00,000
60,000

5,00,000
1,10,000

60,000

3,20,000

1,70,000
6,60,000

90,000
10,000

17000(W)

Rs. (5=
Stock in trade (35S #4) 3,20,000
Furniture (S53) 2.00,000
Plant and Machinery 7.00,000
g e A5
Sundry debtors 2,70,000
(e am)
Prepaid expenses 10,000
ofaN o4wE W«R
Investments (long-term) 80,000
Rt (AL

You are required to prepare a Balance Sheet
of the company as per Schedule-III of

Companies Act, 2013. 10
2013 SR RPN Wiz A5 ST a3
Tqe Rfera owe 1|

(b) Bajaj Ltd. has Rs. 4,00.000 in equity shares

of Rs. 10 each. It has Rs. 90,000 in General
Reserve and Rs. 30,000 in Securities
Premium Reserve. The company has passed
necessary resolutions to buy back 10,000
equity shares at a premium of 10%. In order
to carry out the resolutions the company
issued Rs. 40,000, 12% preference shares of
Rs. 100 each.

9/4 (Sem-3) COAC 9 [Tum over
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Chve Jourm
-‘l I‘]]““., “']I i
' alimge o Sy
sharey # 1o buy back of
]
aAeie sl
G BT T TP bl
YR g o'r.‘,.'

A00.000 Gapga
DOO T4 AR E 3144 "“50". 90,000

T T —
.,,,,L,::,..,:_=,‘|f’,| 9 lea sy 30,000 G
- .i.l 10,0000 'T’«""l'ff.ﬂ 10% e

WG] #i [ty 1001 | (% Grmemy (AL
0,000 Gt “tbachie 100 G811 129% wiayf A

U6 weseg fale afac |

4414

ZEC I Y| v]elq Gl tyl yﬂqm f’ﬂ'"fﬂl
Or /544

section 68 of the Companies Act 2013 fon
y e N 1}

buy back of shares,
10

2003 veta (o) wyf
Pl (L) (e 08 Hy4) Slef 5[4 wjeuq

0 sflofel qaine 1ol

Wl ) st b6y

(C) Explain i
” ]’Io“ll | 1eof
n hrILl the Vflri"“.'i methods ol

rvdcmpljnn ol debentures

Al g ; y
1 'IHC"H*H fafey Al 93y puy

24| | P T [
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O /!

{

sued 10,000, 9% debenturces 0

[ harati | ad. ¥
f 5% on | st

[y, 100 each at a premium o
April, 20172 payable n full along with
and redeemable at par o j 15t
subscribed

| 2%

application
March, 2019, The issue was fully
Required investment wis made

mment Securities on 30th April, of the
be

(yove
in which the debentures  are o

year
1 the

redeemed. Debentures were redeemed o1
due date. Pass necessary journal entries at the
debentures.

10

time of issue and redemption of

9012 ver | s wlas) fafuchey «ore 100
Gatat 10,000, 9% #e4a 5% uifquge SAvei
wrs el sy fonicA fafer wfaca) @2
sz 2019 v 31 0w FREER “Afq

el wilfige | el Aa Ao Al T |
el oo ey Afacstaetia e, 7% 24
30 e wifaas csel Mi«mnﬂ} | 2% o146
fafasfaibory @a Cafwet | o olfads AqAPRE
alfacan @A Tafiat | Asteianje fafeiq dnEne Sl
oAfAcaHa e fuaealil sitcaupisz ferl |
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(d) Sun Ltd. took over the businegg
SIESS of e

and the tO”OW]ng was th ml‘] s
¢ Balance ¢ ‘ | g " 7 . (5
Sheg articulars (f73 Rs. (51| Rs. (0F)
Star Ltd. as on 31. 3. 2019 - et Particu "q__ﬁf ) - - B
b faficb, 35 GIBUEeT] b) Reserve and Surplus
R o 3 S TP oy, ®) ofer e ¥
A)EH 3l~ 3- 2019 wﬁw 7{3@ Wﬁfdici (71%'- 54 4121)
98 sq were iy 4] , %ﬁm\% General Reserve 70,000
Balance Sheet o i
as o
n 31.3.2019; Export Profit
31.3.2019 ofes Tesig Reserve 1,00,000| 1,70,000
. g Are A
Particulars (Raae) \[Rs\
I EQUITY = o | . (B (ii) Non-current Liabilities :
i W:ND LIABILITIES ; — (SRS ) ¢
. R): Long-term borrowing :
(i) Shareholders’ Funds - (R oA 3e) 3
TR T oSy ¢ 6% Debentures 1,00,000
’ 6% i@
(3) Share Capital; 7
(T ) (iii) Current Liabilities : (5fere ) 2
. | : Trade payable (Bills payable 30,000
Equity shares of Rs, 1g payable ( ﬁl; )
el o 6,00 o 9,00.000
;00,00 ,00,
o ’ II. ASSETS : TG
o1 10 5y S A
Teuolg | (i) Non-current Assets :
(St 7€) s
\ 9/4 (Sem-3) COAC . Fixed Assets CEl =oif&) 5,50.000
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Rs. (ﬁ‘”} : Re 1

| re (ﬁm" - - 4
Particul U (i) 6% Debentures of Star Ltd. wers discharged

at 5% premuim by the issue of 7% debentures
(if) Current AsSCts : of Sun Ltd. issued at par
sfere e o4 AT 6 e 5 T B 1% o
Inventory 2,40,000 TATE $% HHEA A 3 PR
(FGE 94T) - Sun Ltd revalued fixed assets at Ko £.50.000

‘ and other assets at book values, while sundry

Trade Receivable
debtors were taken over at Rs. 95000

(DCbﬁm) e Give journal entries in the books of Sun Lid
g e ( 1 .-' L
. ve journal entries in s of Sun
Cash (%) 10,000 | 3,50, 5 FEGE TR TE -w%,-,-.., 690 (00
L tare, R T Ay e e 5
el e | WeE R 95,000 Sy cave
Purchase consideration was fixed as follows“' e Rakid
= ofen e fiml e faw a1 Tafn o e <& wn A
(i) Cash payment of Rs.2 per share of Star [ i Qi
ﬁmm ofeTh wieerg 2 2 e v Discuss briefly the amalgamation : 10
| .
i | (i) in the nature of MErger and
i) 9 che y .
) ".’2% shares of Sun Ltd. of Rs.10 each full (ii) in the naturc of purchase
a : . '
B : n it
fitbea a1 b me A (ii) @ gfeq L s S WA
s weae fepiest 9 000 siesepg, sfech 207 4l |
AT fofa va
94 (3 2000(W
4 (Sem3) coac 94 (Sem-3) COAC en NN
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