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FINANCIAL ACCOUNTING - §
Paper : 1.2
Full Marks ~ 29
Pass Marks - 24
Time — Three hours
The figures in the margin indicate full marks
for the questions.

Answer cither in English or in Assamese.

1. (a) Fill up the blanks : ] %5=5
(i) To bring to light important information
in the financial statement principle
15 observed.
fa@rn fagalva foguem o« zew a4z
—— affg zRl %)
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(ii) Debtors ledger adjustment account js
opened in ledger.
iR TR I 2519 — eifiezers
TRE | "

(iii) In case of Hire purchase, Asset account
is debited with —— price.
oITl FIR OIS, FfG fZpi —— JEre
=G =& =W

(iv) Under Instalment purchase system, the
seller treats the transaction as a

sale.
fpas T e’ Gdee, [iEel
s — @& & A P

(v) Shortworking is the excess of Minimum
Rent over —.

— fproq wfclRe Jaew Oyl X"
wfHeafk |
(b) Write the meaning of the following : 1x5=5
wore iR @ fa
(i) Patent Royalty
AT TGP
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(1) Accounting Standard

fobteta st

(iii) Hire purchase price

Clel &3 Azniee wie

(iv) Sub-lease under Royalty Account

sl\

o

5]

7gad Zo17q witre 34

&

(v) Dual aspect principle of accounting.

fzpiom faafafa aife)

2. Write answers to the following questions in
short : 2x5=10
R oufads vt Tew fFdr e

(a) Write two limitations of Accounting Stan-
dards.

febioia Tz 951 AwRmer e

(b) Mention two advantages of Hire Vendor
under the Hire Purchase System.

~

Ol &Y Yafow oyl wu faraed 1o e
Trgre @Al |
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(c) State two features of Self Balancing ledger
system.

we e femm mfed ! @by faar

(d) What is the significance of Royalty Suspense
Account ?

53 e IR wlesdf & ¢

(e) How does Sectional Balancing help in
internal check system ?
MYE TG @A AT dfern
IREE LT FI 7
3. Answer the following questions : 5%4=20
e TRl e TR fard
(a) Explain with examples Accrual Assumption
of Accounting Principles.
o Sz o1 Ty wfeamaR e
SwizaeE A A |
Or/=iet
State the nature of accounting information.
fepoe wum ogfe Femrd e
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(b) Give rectification entries under Self balanc-

ing system for the following transactions

THE fru AR e T g ewte
va-a@ ok G
(1) Sales Day Book undercast by Rs.2.000.

e Rem 3% 2,000 3= =tE S
= TA

(ii) Sales to Ram Rs. 2,400 was entered in
the Sales Day Book as Rs.4.200.

T | 2,400 Tem RS, Rew g
4,200 5= 3= = =)

Or/==1
Mention the disadvantages of Sectional
Balancing ledger.

e TR Wfeawe @R wwRemae
Sy <=

(¢) Mention the obligations of hire-purchaser
under Hire Purchase Act.

Syl N WE PN Og-EeR FEamaE
T @9l
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Or/=93
Give five distinctions between Hire Purchase
System and Instalment Purchase System.
ore w7 wafe w T F Aafea g
gz o

State the manner of recoupment of short-
workings under Royalty Account.
wzaa o where shadfda wievad aq4
wae FeATE el

Or /=421

(d)

The N E Ltd. is a lessee of a coal minc on
a royalty of 50 paise per ton of coal raiscd
with 2 minimum rent of Rs.30,000 per
annum and has power to recoup shortworkings
during the first five years of the lease. The
output for the first three yecars was as
follows :

a5 aym dew Aot nes ge, T, fafans
a4 spras By 30,000 Gava (e wgaa
bl auz S0 AVefta facy | careARiia 7124
2% A qeae AGadifea wiovpas a4
G| A Fofl awaq  Gewua  rufolae
HaeA ;

4
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Year (4%4) Ton (641)
Ist (=493) 15,000
2nd (fagm) 50,000
3rd (F&h) 75,000

You are required to prepare the Statement
showing the calculation of shortworkings.

AGaaffea e afa wifaar ags 2
Name the different parties interested in accounting
information and cxplain why they need it. 10
fop1#4 wuisq =fs wnul) fafsn rwcaraa sus fwa e
g EeA fapiHa sy sere =fe faa sy apun 2 |
Or/ =Zi44

Describe the authorities involved in formulating
accounting standards in India. 10
GGG (2144 AL N1 A wfGe advpamsngva
faxcy azal? fopan

From the following particulars of a trader, prepare
the General Ledger Adjustment Account as will
appear in the Debtors Ledger under Self Blancing
system on December 31, 2018 : 10
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D ———
o

* L "_’24"2‘1 LS ”¥y 1) (28 N £ 1 /,!"-,

wn 47

{ — 4 — & — =

| eraATE Wt FE e . T A & T e Ao ’ v =5
Goods returmed by castomen 3

— R R Rl L D

Rindag

T wves T 2z

Transfer from Boughs ledger %)

January (@24 1, 2018 Re. (52
ez oA 4 g

Debtors |edger Balance 62,710

- Wb 3 sakich,
. m\g,;ﬁ!.‘g-

Bad debts writien off 6
i R il o e
Provision for Doubtful Debis 1,720 Cash discount azllowed 2460
TG WA AE A e
Decermber (e75%%) 31, 201% : Interest on customers overduc accoumnt
Sales (&) 1.0%2.294 wm o cua ZEsa R erme T
Bills acc by debtors 14,430 Sundry charges debited to cusiomens 1,229
g WaE (B < W W

Hnra ga Ton A
Bad debts previously writen off,

: . c
Bills dishonoured 541) now recovered.
g AR AT e 2

o=
A

G wmATL

Cask and cheques received '
. ne particulars, preparc Total

from customers %625 From the following pamcmans, 26 -
Debtors Account and Total Creditors ACCOWE

(AT 74 (S under Sectional Balancing ledger sysicm

o G G g : e

e i TOA YW MEYe FeO

O =z

‘ , . o
Chegues dishonoured 220 T 53 G 2T 5 M T g
A1 Ll A lei aa z
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Rs. (Ga)

Rs. (G#t)
Opening balance of debtors 30,000
Discount allowed to the debtors 750
@awRr wisid Uy
AIIES A9l 4t At
Opening balance of creditors 23,000 Sales return (Frm Frae) 500
METIR WIS Tg@ Purchases return (&7 f54e) 1.000
Credit sales 27,000 Bills payable accepted 4,000
TFre /& aom fers wafe e
Cash sales 13,000 Bills receivable received 2,500
5w T ‘ oo R @fey
Cash purchase 9,000 Bills receivable dishonoured 500
S oo @t erena=
. Interest charged on dishonoured bill 10
Credit purchase 14,000
eefifde Rete A <4
IFS &I
Bad debt 600
Cash paid to the creditors 16,000 RT3
AGATTE @ AR Trade discount 2000
Cash received from the debtors 22,000 Fiidfens alg!
(AR @I S 4 Transfer from one ledger to another 500
. . & RIS
Discount allowed by the creditors 500 ot 4R <F o, BN Y N
e a1 (ol Gt Bills receivable endorsed 1,200

oy e 23ed
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Rs. (Gat)
Endorsed bills dishonoured 500
RS [R& e
Bills receivable discounted 2,000
oo k& T
Provision for bad debt. 1,000

SRR W SRS I |

On 1st April. 2012, Mr. A purchased a machine
on hire purchase system and paid Rs. 10,000 as
down payment and agrees to pay the balance in
four annual instalments of Rs. 14,000, Rs. 13,000,
Rs.12,000 and Rs. 11,000 payable on 31st March
cach year. The vendor charged interest @ 10%
p.a. Mr. A provides depreciation @ 10% p.a. on
machine under reducing balance method.

Ascertain the cash price of the Machine and

prepare the Machine Account in the books of
Mr. A. 6+4=10

2012 59 1 «aftlets A oot @ oo 5l i
@ 410,000 5 wAeal wTat oif¥pery wfce i
AT T 14,000 G, 13,000 ==, 12.000 5=
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w14 11,000 G4 61451 a1 fw oot «fs agaq
31 16 stfaca #ifacedta sfaaza safs fucs | farasE
ofS qu9q At 10% »wa g4 40 sca) A a5«
10% TS FAFPTM AG(6E @ba SFT TG
A

GIb-IC6R A5 36t ol a1 == 31, A3 35TS
cufoma f2piel ryear |
Or/3at

What is Instalment Purchase System ? What are
the special features of Instalment Purchase
System ? 3+6=9
T w1 =fe & 2 /Y T3 omiea Rew
wFertE & ¢

7. A company acquired a lease of a mine at a

minimum rent of Rs.10,000 per annum. The
royalty was fixed at Rs. 0.50 per ton. Short-
workings could be recouped within three years
following the year in which the shortworkings
occur. If there is stoppage of production due to
a strike in any year, the minimum rent would be
proportionately reduced in regard to the length of
the stoppage. The output (in tonnes) of the mine
was as follows :
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—

51 carsieic qefd s 10,000 G @G atav
b1 W Neita e | @fe Gaw  0.50 Bt yaq
fgq ) Tafee ) wbead (a1l qeAabia A4l Aaad]
3 qgaq foeds wfusad @yl itfest | «fdba i
Teoivel qG TCA PAGN ©TGl, AWz Ul wiei
RIS ZH AR | A Beoiivd B faptere fsfeifar

439 3

Year Output in tonnes
(I=A) (BeAm B19)
2013 8,000

2014 12,500

2015 21,500

2016 26,000

2017 17,000

2018 30,000

During 2017, there was a strike lasting for 3
months. Show Royalty Account and Shortworkings
Account in the books of the company for cach
of the year. 10

2017 54 ILACHIS 3 WA AR 434G Tafeed | @ATAE
o TAT I @G Bblel a8e TgaA 2617
wie WheAfd el awe s yedl|
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(a) Why is the Minimum Rent Account opened
in the books of lessee 7 5

=4

AGIAA 2518 spren oty feme et sy
o

(b) What will be the accounting treatment of
Royalty in the books of lessee and in the
books of lessor ? 2+3=5

(Fel4 451e T4 (FZ4q A5TE TEaAd LA
foplofeme fafd wia oafe & 2
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