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( Major )
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( History of Economic Thought—II )

Full Marks : 60
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

GROUP—A

( Marks : 30 )

1. Answer the following questions : 1x5=5

oS iRl eppTRd T fordl

(a) With which theory is J. B. Clark mainly
associated?

J. B. Clark 24<(F &F=0HI ©&§ 97©

Goe ?
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(2)

(b) Who wrote the book, The General
Theory of Employment, Interest and
Money?

The General Theory of Employment,
Interest and Money <[4 (@It ferfifest ?

(c) State the Quantity theory of money by

Fisher.
TR FEREGRI @R RN ©en Ie
91

(d) Give Alfred Marshall’s definition of
Economics.

eV NRER SLqifeq AL v |

(e) State Say’s Law of Markets.
®'9 JER [EG T 4|

2. Answer the following questions : 2x5=10
weTe frrl SRR Ted fordl

(a) Give two assumptions of Classical
theory.

TEIfFF ©ga 7o SfsaRer it |

(b) Name two members of Austrian School.
Austrian School-9 g&« Wl 1% o1 |

(c) What is Marginalist theory?
IR og 52
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(d)

(e)

(3)

What is the meaning of consumers’
surplus?

(Siel Tge T 5?

Give two criticisms of Classical theory.

FREIPRF ©gT WO AT Wl |

3. Answer any three of the following questions :

OO

(@)

(b)

(c)

(d)

1-21/921

5x3=15

il epp=a R i fefabr Sea forei -
Write the main ideas of Marginalist
School.

A¥R 58 (Marginalist School) &1 4Feli-
2 el |

Give a brief idea of the important

contributions of Austrian School to
economic thought.

geftafes o8 afe Austrian School-3
iR TRl bl 5 Srer |

What is the difference between
‘Representative firm’ and ‘Equilibrium
firm’?

‘Afefely dfeop o STy afedie’ -3 Niee
A1 152

Discuss the concept of Quasi-Rent by
Marshall.

TR SA-YE QKB BB 1 |

( Turn Over )

(e)

(4)

What was Leontief’s Nobel Prize
winning research based on? Give an
idea.

Leontief-3 <31 J6! ikl e 523 soiq@
ifRe1? @Bl SreT i |

GRrROUP—B

( Marks : 30 )

4. Answer any three of the following questions :

oo

(@)

(b)

1-21/921

10x3=30

il eppTyRe R ic TeBR Te foral -

In what way was Mathematical School
different from others? Discuss in this
context, its significant contributions to
economic thought.

o o8l 4Q9F Mathematical School
@FEME 2T 7 @3 ehmre R FLARes
bR dfe ol Tmefpmz 5, weEn
S

Discuss the applicability of Keynesian
Economics in UDC with respect to his
contributions.

TANlE  OPPTRS  (FEb] Sdeife Wi
I 27, (9€7 [efR SAfRefFes e
A

( Continued )



(5)

(c) How far 1is Keynesian Economics
a departure from Classical School?
Analyze.

@2 e e Aoy Aal R
wifefq Corte? Reawe 34 |

(d) What is welfare economics? Discuss
Pigou’s contribution to welfare
economics.

Fepiel Sgfaife 59 @2 KRG Pigou-@ 5
Fqef SeRpiERE?

(e) Write short notes on (any two) :
5 G Bl (R G T8)
(i) Wicksell
(ii) Fisher
(iii) Hicks
(iv) Walras
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