
1-21/921 ( Continued )1-21/921 ( Turn Over )

3 (Sem–6) ECO M 5
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ECONOMICS

( Major )

Paper : 6.5

( History of Economic Thought—II )

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

GROUP—A

( Marks : 30 )

1. Answer the following questions : 1×5=5

t¡ºt¡ [ƒÚà šøÅ¥Î³èÒ¹ l¡üv¡¹ [ºJà :

(a) With which theory is J. B. Clark mainly
associated?

J. B. Clark šø‹à>îA¡ ëA¡à>ìi¡à t¡w¹ ºKt¡
\[Øl¡t¡?

(  2  )

(b) Who wrote the book, The General
Theory of Employment, Interest and
Money?

The General Theory of Employment,

Interest and Money šå[=J> ëA¡àì> [º[J[áº?

(c) State the Quantity theory of money by
Fisher.

[ó¡áàì¹ "àK¤ìØn¡à¯à ³å‰à¹ š[¹³à>Kt¡ t¡wìi¡à ¤¸v¡û¡
A¡¹à¡ú

(d) Give Alfred Marshall’s definition of
Economics.

"àìÂ¡£ö¡ƒ ³àá¢àº¹ "=¢>ã[t¡¹ Î}`¡àìi¡à [ƒÚà¡ú

(e) State Say’s Law of Markets.

ëá’¹ ¤\à¹ [¤[‹ìi¡à ¤¸v¡û¡ A¡¹à¡ú

2. Answer the following questions : 2×5=10

t¡ºt¡ [ƒÚà šøÅ¥Î³èÒ¹ l¡üv¡¹ [ºJà :

(a) Give two assumptions of Classical
theory.

Î}Ñ‚à[šA¡ t¡w¹ ƒåi¡à "[®¡‹à¹oà [ƒÚà¡ú

(b) Name two members of Austrian School.

Austrian School-¹ ƒå\> ÎƒÎ¸¹ >à³ [ºJà¡ú

(c) What is Marginalist theory?

šøà”zãÚ t¡w [A¡?
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(  3  )

(d) What is the meaning of consumers’
surplus?

ë®¡àv¡û¡à¹ l¡ü‡õv¡ ³àì> [A¡?

(e) Give two criticisms of Classical theory.

Î}Ñ‚à[šA¡ t¡w¹ ƒåi¡à Î³àìºàW¡>à [ƒÚà¡ú

3. Answer any three of the following questions :
5×3=15

t¡ºt¡ [ƒÚà šøÅ¥Î³èÒ¹ [™ ëA¡àì>à [t¡[>i¡à¹ l¡üv¡¹ [ºJà :

(a) Write the main ideas of Marginalist
School.

šøà”zãÚ [W¡”zà¹ (Marginalist School) ³èº ‹à¹oà-
Î³èÒ [ºJà¡ú

(b) Give a brief idea of the important
contributions of Austrian School to
economic thought.

"=¢î>[t¡A¡ [W¡”zà¹ šø[t¡ Austrian School-¹
t¡à;š™¢šèo¢ ¤¹R¡[>¹ &i¡à W¡³å "à®¡àÎ [ƒÚà¡ú

(c) What is the difference between
‘Representative firm’ and ‘Equilibrium
firm’?

‘šø[t¡[>[‹ šø[t¡Ë¡à>’ "à¹ç¡ ‘®¡à¹Îà³¸ šø[t¡Ë¡à>’-¹ ³à\t¡
šà=¢A¡¸ [A¡?

(d) Discuss the concept of Quasi-Rent by
Marshall.

³àá¢àº¹ l¡üš-Jà\>à¹ ‹à¹oàìi¡à "àìºàW¡>à A¡¹à¡ú

(  4  )

(e) What was Leontief’s Nobel Prize
winning research based on? Give an
idea.

Leontief-¹ >ì¤º ¤òi¡à ëšà¯à [¤ìÅÃÈo [A¡Ò¹ *š¹t¡
"à[áº? &i¡à "à®¡àÎ [ƒÚà¡ú

GROUP—B

( Marks : 30 )

4. Answer any three of the following questions :
10×3=30

t¡ºt¡ [ƒÚà šøÅ¥Î³èÒ¹ [™ ëA¡àì>à [t¡[>i¡à¹ l¡üv¡¹ [ºJà :

(a) In what way was Mathematical School
different from others? Discuss in this
context, its significant contributions to
economic thought.

">¸ [W¡”zà ‹à¹àt¡îA¡ Mathematical School

ëA¡ì>ƒì¹ šõ=A¡ "à[áº? &Òü šøÎUt¡ ÒüÚà¹ "=¢î>[t¡A¡
[W¡”zà¹ šø[t¡ t¡à;š™¢šèo¢ ¤¹R¡[>Î³èÒ [A¡, "àìºàW¡>à
A¡¹à¡ú

(b) Discuss the applicability of Keynesian
Economics in UDC with respect to his
contributions.

l¡üÄÚ>Åãº ëƒÅÎ³èÒt¡ ëA¡Òü>ôW¡¹ "=¢>ã[t¡ [A¡³à>
A¡à™¢A¡¹ã ÒÚ, ët¡*ò¹ ¤¹R¡[>¹ š[¹ìšø[Û¡t¡t¡ "àìºàW¡>à
A¡¹à¡ú
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(  5  )

(c) How far is Keynesian Economics
a departure from Classical School?
Analyze.

ëA¡Òü>ôW¡ãÚ "=¢>ã[t¡ Î}Ñ‚à[šA¡ "=¢>ã[t¡¹ š¹à [A¡³à>
"òàt¡[¹ íKìá? [¤ìÅÃÈo A¡¹à¡ú

(d) What is welfare economics? Discuss
Pigou’s contribution to welfare
economics.

A¡º¸ào "=¢>ã[t¡ [A¡? &Òü [¤ÈÚìi¡àîº Pigou-ëÚ [A¡
¤¹R¡[> "àK¤Øn¡àÒü[áº?

(e) Write short notes on (any two) :

W¡³å ëi¡àA¡à [ºJà ([™ ëA¡àì>à ƒåi¡à) :

(i) Wicksell

(ii) Fisher

(iii) Hicks

(iv) Walras




