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4 (Sem-3/CBCS) ITLP HC/RC

2023
COMMERCE
(Honours Core/Regular)

Paper : COM-HC- 3026/COM-RC-3026
(Income Tax Law and Practice)
Full Marks : 60
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. .~ Answer the following questions as directed :
1x7=7

wete Al ePRR] [Roipiie Ol il ¢

(a) The present Income Tax Act came into
force from the year

(Fill in the blank)

TEE AT SN BRI TR
C2fee | (T 512 o/ 7<)
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(b)

(c)

(d)

(e)

The term “Salary” has been defined as

per section ___ of the Income¢ Tax Act.
(Fill in the blank)

TR G| TS 27D BREEIEIS

STz | (T 312 77 1)

The maximum deductions from gross
total income of an individual as per

section 80C of the Income Tax Act, 1961,

is Rs . (Fill in the blank)

G FEq ALY SR 7 SIS S12AT 80C
IR WHTS A Foaa ARl |

| (=71 312 27 F1)

Previous year has been defined under

section of the Income Tax Act, 1961.

(Fill in the blank)

PR B YIS 2l FG! I99 T3

faa 2= (U7 312 %47 1)

An Indian citizen is always considered
as “resident and ordinarily resident in

India”. (Statement is true or false)
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Answer the following questions :

GG SRS AiRTS T AR S AR

T e o= |
(Gf&chr % 7 So% Gl F91)

Income Tax is charged by the Central

Government. (Statement is true or false)

TR (L HIFICE AT I |
(Cfechr % o G9% GET 1)

Rate of Statutory deduction in case of

Income from house property is
(Fill in the blank)

52 TGS o111 Rfdore 67 = = |
(T 312 97 791)

 2x4=8

TS WAl e Ted fordil ¢

(@) When an individual is considered “Non-

resident in India” for Income Tax
purposes ?

& GoHs AT S (IO SIS
TR 3 2Reifde T = e
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(b) Write the meaning of “Total Income” as

per Income Tax Act.

ST SR SR o s o |

(c) Explain the meaning of Long term

Capital Gain.
TR SEEn SRR S G 4|

(d) Define “Assessee” as per Income Tax Act,

1961.

G 2 196 1 SR FAC0Y Jfe T 7kew
feran

3. Answer any three of the following questions :
5x3=15

fRizereat fofab! eps Tes forall ¢
(a) Briefly explain various heads of income.
e [fen MomER 30 T 40

(b) Mr. K is the owner of a house property
which is let-out by him at a monthly rent
of Rs.3,200 p.m. The following

particulars of the house are given below :

4 (Sem-3/CBCS) ITLPHC/RC/G 4

Mr. K 961 939 Sifers A6t itzas 3,200 5t
ool 12z | TRCBR o7 Rz

(i) Municipal Valuation (MV)
Rs. 30,000 p.a.

(*N3 & 30,000 p.a.

(i) Fair Rent (FR) Rs. 45,000 p.a.
1) ©Iel 45,000 p.a.

(iij) Standard Rent Rs. 40,000 p.a.
F ©lel 40,000 p.a.

(iv) Municipal Taxes paid during the
previous year Rs. 3,000.

TR M 736 366 3,000

(v) Fire insurance premium paid
Rs. 600 p.a.

ST ST 600 p.a.

Determine his Income from House
Property for the assessment year
2023-24.

2023-24 37 5T 331 AR J2-5if% o
aote 4
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(c)

(@)

(e)

Explain the manner of determining the
residential status under “resident and

ordinarily resident in India”.

QU] SIS FRE AP SIS IR (2O
e TR ~1=fS It =4 |

Mention the items of General Income
under the head “Income from other
source”.

T B S (2R S RS e AR
SEPTE S T4 |

Define “Agricultural Income”. Give

examples of incomes which are related

to land, but are not agricultural income.

RS SIS @ 37 | 0 (eI S SR
wife <@t oz o SR avre Tid Afeee
FRETS WHR SEEE L |
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Answer the following questions :

10x3 =30

O 2TAIRS BeR farit 8

(a) Describe briefly the procedure of

(b)
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ascertaining the income under the head
“Profits and Gains Business or

Profession”.

TR A JEI 77 (AN 7S’ oIS S 2l
TR omfo Tz 4 |

Or (71231)

State the deductions available from
gross total income under section 80C of

Income Tax Act, 1961.
1961 B9 TSI WZAT 80C YR TTTS

TG oAeTa TP TFS TR 7 ({2223 @
B 41 |

Explain the process of setting off of
losses and their carry forward as per

provisions of the Income Tax Act, 1961.

Contd.



(c)

W R 196 1 57 RUFPp{L SR e

setting off W% WAL carry forward 3
STGfE i B

or (W3
Briefly explain any five forms of return
of income.
W SR AT ais i s B U S|
Mr. R is employed in a private limited
company in Kamrup, Assam. During the
previous year he received the following
payments from his employer :

Mr. R SINRis, SO @b e @reiie

AT | AHIE] W (@8 Rrumede se

fResTeRR AR (R =Rpies) §
Basic Salary Rs. 15,000 p.m.

ot WRE et 15,000 b

Dearness allowance Rs. 8,000 p.m.

TR Ay RS 8,000 bW
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Entertninment allowance Rs. 1000 p.m.
wiea-3Es f2fEH ame 1000 Bt

Servant Allowance Rs. 500 p.m.

spoar T R 500 Gl

Bonus for the year Rs. 70,000

TRBA ACA I 70,000 Bt

Comumission received 35,000 p.m.

st BREA 35,000 T

Free furnished accommodation was
provided to him which the employer paid
a rent of Rs. 6000 p.m.

(ST GIGIR 43 W IR R fiat t=fee e
MR ez Mg 6000 BH oret AfTety
TR

Employer’s contribution to R.P.F. @15%

on basic salary.

Contd.



mmmﬁmﬁﬁfi{am

Gos 15% 6 Wi | T =Tl 74 2023-24 7 JF4T =S fda =1 |

Compute his income from salary for the Given, franfes,

relevant assessment year. Previous C fl

P year ost Inflation Index (CII

el fata 999 A0 (99T W= “I=1 R (T 7 ~ )
GEE] 4 AT FpIS

g fAdfa =40 | (3 FFirS )
2004-05 113

or (3 . 2008-09 137
Mr. Bora had purchased a residential 2022-23 331

house property on 16.06.2004 for
Rs.2,20,000. He had spent Rs. 1,50,000
on improvement of the house during the
year 2008-09. On 04.10.2022, he sold
the house for Rs.21,50,000 (Stamp Duty
Value Rs.20,40,000). His expenses on
transfer amounted to Rs.36,000.

Compute the ‘Capital Gains’ for the
Assessment Year 2023-24.

fil. 712 16.06.2004 ©IF¥S 2,20,000 I
nTe g5t st qEsrife @wn sRfEE|
2008-09 b7® TG HKF! BHIGFIE I (58
1,50,000 55 <z RfEs |04.10.2022 Sy
S8 B& SIEEE! 21,50,000 TF 7S [Ranl
FRiesT T 2 wifFwe et fTet I =i
20,40,000 5= | 525! 2L IM (O€9 AT
&%= 36,000 B |
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