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FINANCIAL ACCOUNTING
( Honours/Regular )

Paper COM-HC-1016/RC-1016
Full Marks : 70

Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese

Answer any ten questions as directed :
| 1x10=10

el iR AT w2bt erd T il &

(a) The concept that a business enterprise
will not be sold -or hquldated 1n near

future is known as

ﬁmmwamwaﬁmw—ﬁmr
RG] weR SEAT 7R, O (PRI A

(i) going concern

sfere afovi
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(b)

(c)

(ii) economic entity
AT g

(iii) cost concept
SIEERSIEE]

(iv) None of the above

€97q GOIe W
(Select appropriate answer)
(FerReE Tesehr A Tlerean)
Which of the following is secondary
storage device ?

| weTe Al (R S iR A 9 0

() RAM
(i) ROM
(i) - Pendrive
(iv) None of the above
€797 b1 T
(Select appropriate answer)
(FFE TGIH! Afs T san)

According to going concern concept, a
business is viewed as having

I @ = o
(i) a limited life
@ e Gl

-
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(@)
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(i) a very long life

G ofs 719 G
(iii) a definite life
3 ff*ss Giaw
(iv) an indefinite life
@ SRS Gl
(Select .appropriate answer)
(IS TEIs! A TS
Closing stock -is valued at
ATET TGS SfT TUET B R
(i) cost price

ERR G
(ii)) cost price or market price

whichever is higher

T T NI TG Y e Do vien
(iii) cost price or market price

whichever is lower

@ YT AR ISR EE s G A=
(iv) market price

W T

(Select appropriate answer)

(e Teweh Afs Tfsa)
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(e)

(g)

(h

N

Under instalment system, ownership on
the goods passes to buyer only after
the payment of the last instalment by
the buyer. (State whether

the statement is True or False)

= srafoe ,Wﬂﬁ?ﬁﬁ;ﬂ eao G| ZZEEs o
REEE (iR o e T frE s |
(Sferor =% @ aea Ty 79)

Goods returned by the branch to head
office are recorded. in debit side of
Branch Account. (State whether

the statement is True or False)

wqrr il g2 IR e fra @ = fZoiea

" (et T AUy A A |

(Sl % @ quF CEY )
IFRSs . are issued by IASB. (State
whether the statement is True or False)
IFRS @7 [ASB=a[ &7 &1 =

(Sfe oa @ auT TE< 7)
The full form of RAM is . (Fill in
the blank with appropriate word/words)
RAM-3 a9 27 |

(Coge =rmra ife 1% 77 )
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0

(k)

M

(m)
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“Any expenditure

which increases
earning capacity is called
expenditure. (Fill in the blank
with appropriate word/words)
fa w5 TAAEa wae gfm A T
@R (ToHyE wa wfE F A =)
The full form of G.P.U. is Central ______
Unit. (Fill in the blank
with appropriate word/words)
C.P.U.A 94 %7 25 Central
(ToTE =r7ra 7 217 =79 &)
IFRS and GAAP are same. (State
whether the statement is True or False)
IFRS T GAAP &% 24 |
(Cf&tor =7 & =7 Zrm7 &)
Profit on sale of building is a revenue
income. (State whether the statement is
True or False)
oo A& fa 2ne Are 95 arsE wm =
(Cfemhr 2% & ws% TEy =)
Bad debts previously written off but
subsequently recovered is credited to
(Fill in the blank
with appropriate word/words)
FRSITEE SATF (4 41 5 ST garE
AR S EeTTE e 251977 (=125 =
L2y (Toge wwa < 317 7 =)

Unit.

Contd.



et B

mj

foJ

)

a charge against

t on capital is
Interes p (State whether

profits. the statement is True or False)
e ,I@am.ﬁvﬁ‘ﬁw &5l A |
(S o7 A 3T 7))

Hire purchase and instalment purchase
svstems are synonymous. (State
whether the statement is True or False)
.z AEfE R % (S GO FAE 2|

(HfE 2% @ A% G )
Profit shown in the Branch Account is
transferred to Account, (Fill in
the blank with appropriate word/words)
v g gz e o1t 24
74 77 (o A W HZ 749 1)

Lnswer any five questions very briclly

225=10

w2 yire fagana Awh) w4 G fe

(u)

b)

o)

Whzt is hire purchase price?

e /] o oy v

What is branch accounting?

st o wa Wiy 0 ol

Mention any twa adyantapes !
SABIIEL e aeoounting sy sten
wafraspe loyen oA fuip wiy vfian B
e

/

(d) Explain any two distinctions between

(c)

()

(h)

(i)

()

A (e | /CHCH) AC HC/RC G 7

hire purchase system and instalment

payment system.
oR-FY Awfe e e owmfer wEs v
Rizme 7! #fiefas a4 |

"What is matching concept ?

AN iael & 2

Explain any two distinctions between
capital receipt and revenue receipt.
[T eife i arer lifed Ares g Ay
yOr wlefasy Ay a4 |

Mention any two components of a
computer,

Fo{G1aa RIcpica) yBY Soidasa S Sem o

Explain any two distinctions between

cash basis and accrual basis of
nceounting,

fabiwimaca v fufa i oilene [Sfa4 urons e
fizatce By wisda aieir maf

Mention any two leatures of Tally 9,
Tally 94 [yepice ybr Cals®i Gegrs
Mention ftwo  qualitative
characterinticn of nocounting

fuprvinania fuzemzorr yby vspnts CamRi Gems ) |

any
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Answer any four questions - Sl

G BT 2R T il ¢
any five users of accounting
with their various

9)

(a) Mention
information along

information needs. .
Stor TR KA S AR (SETFER
Sfon YR AEISHITOR (U ST =4

(b)) Mention any ﬁ'be objectives of
Accounting Standards.
foprore WSS RIRICAT A ST TR =

(c) Explain any five distinctions between
capital expenditure and revenue

expenditure.
551 A1 I 3|

(d) What is a Balance Sheet ? Explain any
four distinctions’ between a Balance

Sheet and a Trial Balance. 1+4=5

e T B = ¢ Tgerid Wi TE9

IR TS ¥ A 51R6Y =N I
(e) Mention any five needs for issuing

IFRS.

IFRS ST 4= Rizzzay sfisoy eamemize] T

=1 | T
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() From the following particulars of
Sourabh Hazarika, prepare 2 Trading
Account and ascertain his Gross Profit
for the year ending on 31st March, 2022

s mofaea =z 77 TUiAE 7. 31 75
2022 TiREET TR THSR TR 7 Fo

341
Particulars Amount Particulars Amount
(Rs.) Rs}
Closing Stock 5.500 Szlames 2,000
Raw Materials Rent 1,500
purchased 435.000 =¥
&SwE = Sundry Expenses 300!
Camiage on Purchase | 4,000 3R 75
FH OHE “RT Frre Insurance of 3001
Discount Received = 500 Ofce
[ AN ' TTEWR TW
Sales 75,000 Wages 15.000
RE -: =
Opening Stock 1.500, Discount Allowed OO
| e wgee T W
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(@)

On 1st April, 2019, Mathura Cemgm
Ltd. purchased a Truck from Jupiter
Wheelers Ltd. on hire purchase system,
As per agreement, Rs. 25,000 is to he
paid on delivery and the balance in
three annual equal instalment of
Rs. 30,000 each payable on 31st March
cach year. The cash price of the Truck
was Rs. 1,00,000.

Show the Hire Vendor Account in the
books of Mathura Cement Ltd.

01/04/2019 wif{td, Mathura Cement
Ltd <4 Jupiter Wheelers Ltd-< #[l S/-&
ee Q2= 5iF @ IE | &S, 25,000 T

year. The cash price of the motor car
was Rs. 37,250 and interest was
charged @ 5% per annum. Kerala Tea
Company writes off depreciation @ 10%
per annum on written down value
method.

Show the calculation of interest and

depreciation in the books of Kerala Tea
Company.

- 01/01/2019 ®ifar2 Kerala Tea Company

-9 Assam Motors Ltda 4 &= o=fss
G A5 S FW M Siewamsra asw 4
v g o At Sl 2fs a2 31 Trswa
Sifftd af@ 10,000 G=tE F=eofame fefn

SlewREora S fral 2 o A B 2fe RS s et 1f% 201 759 T o1 7
T 31 6 IR T 30,000 THLE TR et 37,250 5 W 7o & w1 2fe A

felbl felee wmm frt 211 GReAT J5m 37
=ife 1,00,000 Bt |
Mathura Cement Ltd < ?@3 Sl RrEer

5% A | Kerala Tea Company-4 %4 10%
YA FZHA THE om o Sy QArEe A |
Kerala Tea Company = 335 %® s
SR Sl w41 TR Rl | )

(Hire Vendor) f25i7 orge 71| . 4. Answer any three questions : 10x3=30

Ficerar fof5r s e o 2

(@) From the following Trial Balance of Sn
Arjun Talukdar and the other

(h) Kerala Tea Company purchased a motor
car from Assam Motors Ltd. on
Instalment system on 01/01/2019,

_,

paying cash Rs. 10,000 down and
agreeing to pay the balance in three
€qual  annual instalments ©f
Rs. 10,000 each on December 31st each
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information given below, prepare a
Profit and Loss Account for the vear
ended on 31st March, 2022 and a
Balance Sheet as on that date :

IS —— -

Contd.
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Sri Arjun Talukdar2 1 firal TFE faIsiiel g Adjustments
Wz e SR Sl 31 W, 2022 wlfae NI 3
v TEAHR AR 9B FASTARIA b1t il '
To TiRee bl TYS Y TFS 8 (i) Outstanding Rent Rs. 5,000
Trial Balance (%98 fE*i@) ) e Sl
"particulars | Amount| Particulars Amount : : :
Partioslars m‘m') (Rs.) (i) Machinery to be depreciated by 10%
.
Closing Stock 30,000| Bad Debts : Tgellfea @ofds 10% 2 T Aiq Al
] e Recovered 1,000
' Carriage Outward 5,000 g m-;"i‘%@ﬁ : (b) From the following Trial Balance of
| TR Aot T : Sandip and Prakash as on 31st March,
Rent 10.000 Bank Interest '
o ’ Received e 600 2022 and other information given
Furniture 12,000 @‘@53-’[@ s : 4 below, prepare Profit and Loss Account
» prep
B3R Creditors 40,000 . ..
Bz;d Dt e NG and Profit and Loss Appropriation
TG 3 ' Outstanding Wages 1,000 Account of the firm for the year ended
] g
Advertisment 1,000 mﬂﬂfwﬁ' on 31st March, 2022 and the Balance
| TEmem Capital 7 31,800 : h hat date -
Drawings 4,000 T : Sheet as on that date:
o Bill Payable 14,000 . <
Sundry Debtors 48,000| *T Ret : Sandip W% Prakashd & frdll 31 B,
RRa CevR | Trading Account 46,000 . 2022 IR Tge femsa W% S SUE
Machinery 15,000/ (Gross Profit) : §
| e 000 é‘ﬂ-ﬁwﬁ;“qbaw) 1, 31 b, 2022 IR WG THAH A
Salaries 8,000| Sundry Receipts 1000 FS-TFFEA 219, FAS-ATEH ToAE= 212
ke Ry =iy : TR TE OINe WeHd oFe 4 ¢
Total 1,35,400| Total
Al 1,35,400
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il SRR

Adjustments :

g

Trial Balance (¥58 ff@"19) | y
Particulars Amount | Particulars Amount ( o -
Plant and Machinery 60,000/ Capital : N i 1) pu
s TR T T :
GCHCI’%EXPCHSCS 11,000/ Sandip 1,00,000 ‘ “
Eresght oz Sales | 4280 Prakash 60.000 -~ 11,60,000 ?3” (i) Depreciate Furniture @ 20% per znnum
ZTwm oRT TRT T Trading Account | . pE——
Fumniture | 30,000/ (Gross Profit) 171000 [ and Plant and Machinery @ 107 per
e | s w-ker B (T 7E) L annum
gg o ' Outstanding Freight | 400 = ~
Safaries | 43.700| TEE ARE T | TRRE TR 20% TR T=oE T TE LT
<z ; ;. Sundry Creditors | 89,120 754 10% 7R == “a= TS
Cash in Hand 340 RR¢ #HeTR
75 9 % @ ‘ -
f Provision for Doutful Debts| 2,000 . - e ol
Ln;\:cstmems - 20,000| srazgee wer wREe | : (iii) Partners will get interest on Capila.
Cash at Bank | 11.240 PR - ; | & @ 3% per annum
| BFT % W | Commission | 8,840 =
| Bad Debts | 2,800 & " TR AEE TR <vEs T%4 50 TR 7%
;;}:dni "’;’bt ! Bills Payable f| 14,000 —
v Debtors ! 7 |
| :a:idm 98,4OOE g 7E !
?:': nes 11,18,0001 | (iv) Provision for Doubtiul Debts is w0 be
'gu;icily 10,000 | increased by Rs. 2,400
'D : . i [ = —
iz - 16,000 | FTERE WA SREe IWW 2,400 F 7=
. Sandip 10,000 , | =
TOIal 4 45 >—1'—\’_R___ 1
L35,760] Totel 14745, 760 4 (Sem-1/CBCS) FAC HC/RC/C 13 Contd.
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A N RRRREEEEEE

Ltd. of Guwahati sends

“ Amglls F'crga;?ser}{solkata Branch at cost plus

%%C‘:/o. From the following particulars,

prepare the necessary Ledger Accounts

in the books of the Head Office under
Stock and Debtors System :

oS Arun Traders Ltd.~d OF TRl (Tt

TITR GoRS 25% @l PR I (AT F(E | A

., e oW, TPy T (R’ A (S, 4

FrfEa dgTe ACAGWI 6T oFS B¢

' Particulars | Amount
; (Rs.) |
f Opening Stock at Branch 40,000

at cost to Branch

MR T TS HAS TG TGS 9]

Goods sent to Branch ' 1,60,000

at invoice price

e e MR oAt A

Loss in Transit at invoice price 20,000

e 7 A2e b o

Pilferage at invoice price 8,000

e ge7e b o ’

NOI.'mal loss throu
at invoice price
& e TS Fef e

Cash Saleg ‘at Branch

gh wastage 4,000

S o 2,44,000
\_\ia@ﬂ
\\ﬁ_& B
4 (Sem- 1 -

CBCS)FAC HC/Re/G 16

[Particulars ' Amount |
- _(Rs.) |
Expenses . 64,000
S |
Closing Stock at Branch at . 48,000
cost to Branch ‘
<<l & S IS A TGS A |
Recovered from Insurance | 12,000

company against loss in transit

AT ERFHTT RATS I @ AT
1 oAl ' |

(d) M/s. Assam' Traders Ltd. purchased
some plants on 1lst April, 2019 from
Mumbai Machine Traders on instalment
payment system. The cash price of the
plants was Rs. 8,00,000 payable as Rs.
2,00,000 down and the balance in three
equal annual instalments of
Rs. 2,00,000 each, interest was to be
charged on the unpaid balance at 5%
per annum. The Books of Accounts are
closed on 31st March, each year and
depreciation on plants was written off
at 10% per annum on reducing balance
method. Pass necessary Journal Entries
in the books of Mumbai Machine

Traders for three years.

4 (Sem-1/CBCS) FAC HC/RC/G 17 Contd.




TR

1 «f¥, 2019 ©ifRtd M/s. Assam Traders
Ltd~4 Mumbai Machine Traders=<. #i
T smfos Fgum sae® T I
FRGIAR Fowe SifE 8,00,000 B |
SIeERTeIE 2,00,000 S wwiE i tafE
= A% TRE 2,00,000 Tl IR FHG
st %S s i 21 ok wews Uges
ese /R 5% IR O 4 T [ oo
@R ofS IR 31 Mo R AT (o
TI% TG 2O TGP 8 G I
10% TR SR=Y [eA F9 W1 Mumbai

Machine Traders< 33/% fof a7 AR
SREEE G AfR[®

(f) = Explain how revenye is recognised as
' per AS-9,

AS-93 3 3oy (et Biers w1 7w ey f
= 1

e} (i) Write a brief note on various types
of Accounting softwares. S
fefen w@om Rpismaor eremE @vige
a1 53 (oRe vt |

(i) Mention any five distinctions
between manual accounting and
computerised accounting system.

- 5
A® A Rpisiead W Feobage
festofeeaert rere 2@ Rz =D tiefa
ST -
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