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FINANCIAL ACCOUNTING 

( Honours/ Regular) 

Paper : COM-HC-1016/RC-1016 

Full Marks : 70 

Time : Three hours 

The figures in the margin indicate 

full marks for the questions. 

Answer either in English or in Assamese. 

~ 

1. Answer any ten questions as directed : 
lxlO=lO 

Fi l-'TXf "5f-piM fiit4Jlt'11 ~ ~ ~ Nm ~ 

(a) The concept that a business enterprise 

will not be sold -or liquidated in near 

future is known as ,~ · 

~ ~~ ~ ~ur <1J<Ptrn ~ ~ ~M~Jc\!l 

~ ~~ ~<Pi1ll~ ~, ~ ~ ~ -

(i) going concern 

15J;t~ ~N>~t-i 
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economic en tity 

'51'~ ~ 

(iii) cos t concept 

~ ~ 'll 

(i v) None of the above 

'6~ 1!j'i;t6 ~ 
(Select appropriate answer) 

(~~ ~ ~ -~?!) 

(b) Which of the following is secondary 
s torage device ? 

~ ~ ~ ~ ~ ~~ ~ ? 

(i) RAM 
(ii) ROM 

(iii) · Pendrive 

(iv) None of the above 

'G~ 1!j'i;t6 ~ 
(Select appropriate answer) 

(1Jre/19f1Fii ~ <lfW ~ ?IT) 

(c) According to going concern concept, a 
business is viewed as having 

~ ~N>~l-i◄ ~ ~. <!!"GT 4)<Pil?J◄ ~ ~ 
~'1◄1 ~? 
(i) a limited life 

~~~ 
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(ii) a very long life 

~~~~ 

(iii) a defin ite life 

l!j~~ ~ 

(iv) an indefinite life 

~ <51Hfiw ~ 
(Select . appropriate answer) 

(<Tr:e/19f<j'?!i ffiif;r ~ ~?IT) 

(d) Closing stock ·is valued a t 

~.ft~ 91~ ~ ~ ~ 

(i) cost price 

~~ 

(ii) cost price o r m a rket p r ice 
whichever is higher 

~~~~~~ NC{,(15f~ 

(iii) c ost price or market price 
which ever ·is lower 

~~~~~~NC{,(~ 
(iv) m a rke t price 

~~ 

(Se lect appropriate answer) 

(<Tr:e/19/1ft]' ~ ~ Cffl\B?!T) 
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(e) Under instalment system, owne rs hip on 
the goods passes to buyer only after 
the paym ent of the last instalment by 
the buyer. (State whether 

the statement is True or False) 

~ ~, <ffl"'I ll1\fri<tl1--ll ~ ~\@q\3 ~ 
C<ll<li:ialldi ~ ~ AA ~ ~ ~ I . 
~ ~ fii "' i5l~fii ~ <Rf) 

(f) Goods returned by the branch to head 
office are recorded . in debit side of 
Branch Account. (State whether 

the statement is True or False) 

"11~ ffl ~~J <11l~i:i~ti:'i FM~ fqm <ffi l<fl~l ~l?f! 
. -~~.:if~~~I 
~ ~fii "'i5f'Ofii ~ qxrf) 

(g) IFRSs . are issued by . IASB. (State 
whether the statement is True or False) 

IFRS ~ IASB-<l ffl ~ ~ ~ I 
~ ~fii "' i§f'Ofii '@-a:{~ qxrf) 

(h) The full form of RAM is __ . (Fill in 
the blank with appropriate word/ words) 

RAM-<! 91_'1-fi?f ~-- I 

(@91<flJ' "f'li7."1 ~ ~ 9[<1"1 <Pf{) 
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(i) · Any expe ndi t u r e wh ic h in c r eases 
earning cap ac i ty is c alled __ 
expe nditure. (F ill in the blank 

with appropriate word/words} 
f<r ~ ~?fref.l ~•Is!:[~ <!??a~[¢ ___ "?."5 
C<ffirf ~ I ~~ "'/<,r?.4 ~f/Wf ~ ?fit:/ 7,7,f) 

0) The full form o f G.P.U. is Cent ral 
Unit. (F i ll in the b lank 

with appropriate word/ words) 
C .P .'U .--<1 '1'1 <fi?f ~ Central __ Unit. 

~~ ..,Pw.<f ~rrfir i~ '?f"f <fxff} 

(k) IFRS and GAAP are same. (State 
whether the statement is True or False) 
IFRS ~ GAAP ~~ I 
~ ~ fii Cif \!51~~ J:,r,,t:J~ <'!"2ff} 

(l) ~rofit on sale of building is a revenue 
income. (State whether the statement is 
True or False) 

~ ~ ffi ~~ ~1\5 ~ <f~ ~ ~ I 

r-wm ~fii "' '3/~fii ~ <fiiifl) 
(m) Bad d e bts previously written off but 

subsequently recovered is c redited to 
--· (Fill in the blank 

with appropriate word/ words) 
'!'le.. ~<11!'1,-.,<11-ia-1\!l ~19f.l <fi<IT ~ 914<1_;'!<1Slci-! 'i/<f~ 
C9ITTTI ~RI~ <!lCf - - ~911?-'l Ur-/6G .4>"1[ 
~ I {rg9f7J.'& ..,Pw.<f ~ ~ 91_<!~ <fiiifl) 
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{n) 

(or 

Interest on capital is a charge aga inst 

fi 
(State whether 

pro ts . 
the statement is ~e or False) 

~~ '€~ ~ ~-~~ <Q'i;t ~ I 
~ O!i Cif W~'fli ~ "<Rt) 

Hire purchase and instalment purchase 
s ystems are synonymous. (State 
w hether the statement is True or False) 

eKl-:F!J ~ ~ ~ ~ •'@( ~f$fi ~ I 
( ~ ~Ii Cif W~ffi ~~/ '<f><f/) 

(p) Profit shown in the Bra nch Account is 
transferred to ~ Account . (Pill in. 
the blank with appropriate word/ words) 
--i,41 W~ (?'".f-'I ?if~ --~~ "~r-ll~P1 ~ 
~ ~ , {rg?f1J-u ~frfvf ~11fi}r -trt ,~1 --,,10 

j , P..ns-Ner any Jive quetstion tt very brie fly : 
2xf5-- 1 /J 

~✓• y;,,";~ fitr.J/Wfl ~ ~ i Pf '.~ 7~ f"t?lf % . . 
fa/ Wh~t j;, hir r; pu r,:haHc prici: ',> 

&.;fl ·e,; 1~J -iv; 1 f~ ~1 r 
/1.1J Wlwt ii br~n.dJ :-u:cnun tirw, .,, 

.-.Y-1'! f~t'-1 "'.?~ -:w,1 yt; ~ I r 
fr:/ M,:m.,(Jfl 1,1,n11 two SJ d v;J nt :,v, ,·si ,, I 

t..1jmp U11:d~:4 :,1;<7 11111 t i n 11, ,,,y,11,~11 , 
,,..,,,,,,,.~,, 1tf,,;,•,; ,.11ff,I ""' (111,,r,1;,1 ;'rJ, 'i'J/1'11 '\ /JI,: 
.A'_..A'' ' 

(d) Explain any two distinc tion s between 
h ire purchase sys tem and ins talme nt 
payment sy stem. 

~-~~Ni~~~-~ ~~ 
M.<fSlCrll 1!J{ 'Pff~ ~ <Rf I 

(c) · What is matching co n cep t? 

~~"ff ~? 

{/} Expla in dny two distinc tjon s betw een 
ca pi ta l rcce ip l a nd reven u e rt:ceipt. 

WI~ ~RA ~• <r~ ~~ ~ ~ firr.-~ 
~ -PffQ/'-..,sJ <rll~J1 ~ I 

(g) M en t ion a n y two compo n ~nls u f u 
co mpu lt:r . 

<!!f~'GPPl filr.<fifr.,./1 ~t, l!, 1'f<fl"f'1◄ --lT~ i f.fl~ ~ I 
(h) 11;x p l1,1in ,111.y 11110 disti r'w tions bct Wrf·n 

c.: oN h b1t:-1is n nd IH'<' l' t1 11 l 1)11 ~i s of 
II C.:COLUl t lllH, 

ftt6111f"fl'1•1'1 •·1~11-f fofo ~ f"k '>lf•~ ~f<M ~,"'~ 1!1<11'1 
filC'PTC#/I JJ,'(;/ vf l1111ll '111•111 '11-11 1 

(i) Mc nl io11 " " .'I twp fc·!lt~ u·{'l'I nf '1'11 llv IJ, 

Tu lly 1, -1 ()/( ,11/(•~I tfil r.~l•1l1 lr.11~1 '1''11 1 

(/) Mo 111 i1 11 1 t« 11 11 t.11 10 q 11 lil l t 11l i Yt' 

d 1m •111•t,11•ip,11 lvr, • 11 11(1t.••>ll11 l i1 11.,1 • 

fD!il"f,r,"'l•liit /1/t.•'fl/(.•I/ fril {)•l~l"ll C'11•1ltl \la(."1111 ' Jlilll I 

~ lli ,•111 1//'lt('tfl l1A(' 11(!/IW/II '/ I '1111(((, 



3. 
Answer any four questions : 

{it<t:Jl,7/ ~ ~ ~ jijm ~ 

(a} Mention any five users of accoun ting 

information along _with their various 

information needs. 

~ ~ ~/(,r(! ~ <!J<!~#l~ C\t'{$'jp 

j4R,:i ~ ~GJliS1•fhJ~f<il ~ ~ ~ I 

(b) Mention any fzve objectives of 

Accounting Standards. 

~~ ~ mc<WJ,/1 ~ ~ \!:C.tj~ <"-<:' 

(c) Explain any five distinctions between 

capital expenditure and revenue 

expenditure. 

~~\!JlR.~~~QJ<f-T ~ 

9'rier91l~~~, 

{d) What -is a Balance. Sheet ? Explain any 

four distinctions· between a Balance 

Sheet and a Trial Balance. 1 +4=5 

~~-~~~ts~~~~~ 
~ ~ ~ fw,15,c.n orfiiw91T~ ~ ~ 

(e) Mention any five needs for issuing 

IFRS. 

IFRS ~ ~ roz41,c.n ~!ltm,s1-thl~f ~,­
~ I 
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{f} Prom the fo llow ing pa_;-:;c> .. d ars oi 

Sourabh Hazarika. p,epa;-e a T :-ading 

Account and ascer..air:. his G;-oss P:-ofu 

for the year ending on 3 1st !.lan:h. 2fll2 : 

(~,e eyYJl+Hc &---!, 9u ~~ ~ -3: ~ -

2022 ~ ~ <?i!~ ~ .51 ~ ­

~ ~ ?1'#~ <?.l ~ - ct~ ~ -=- ·~ ~ 

~; 

Partlculan 

Closing Stock 

~~ 

Raw Materials 
purchased 

~H 

Carriage on Purchasr 

~~~~ 

Discount Recci\"Cd 

~ !II~ 

Sales 
~ 

Opening Stoc.k 

~~9i'll 

Amomat Partiadan 
(Rs.} 

5,500 SaEes 

~ 

Rent 

45.000 ~ 

~~ 

4.000 ~~ 
rmc- ~.::e oi 

500 Office 

~~~::.. 
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(g) 

(h) 

On 1st April, 2019, Mathura Ce men1 
Ltd . purchased a Truck from Jupi te r 
Wheelers Ltd. on hire purchase system. 
As per agreement, Rs. 25,000 is to be 
paid on delivery and ~he balance 111 

three ·annual equal instalment of 
Rs. 30,000 each payable on 31st March 
each year. The cash price of the ·Truck 
was Rs. 1,00,000. 
Show the Hire Verrdor Account in the 
books of Mathura Cement Ltd. 

01/04/2019 ~~. Mathura Cement 
Ltd -<.!I Jupiter Wheelers Ltd-<{ ~ ~~ 
~<!!~~~~ I tiM>~C-.:>, 25,000 F<F-1 
i!>Jt::.'ll'M4>~1C<l 151f1ITT! M ~ ~ ~ ~~ m5 
~31 ~~~30,000~~~1'1 
R>f.w1 ~ l5lflITT! M ~ I ~ .:i~ "¥i} 

~ 1,00,000 ~ I 

Mathura Cement Ltd-<{.~ fas,~l<l 

(Hire Vendor) ~91 ~ ~ I 

Kerala Tea Company purchased a motor 
car from Assam Motors Ltd . on 
instalment system on 01/01/201 9, 
paying cash Rs . 10,000 down and 
agreeing to pay the balance in three 
equal annual instalments of 
Rs. 10,000 each on December 31st each 
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-

4. 

year. The cash price of the moto r car 
was Rs. 37,250 and interes t was 
charged @ 5% per annum. Kerala Tea 
Company writes off depreciation @ 10% 
per a nnum on written down value 
method. 

Show the calculation of interest and 
depreciation in the books o f Kerala Tea 
Company. 

. 01/01/2019 ~I Kerala Tea Company 
-<!I Assam Motors Ltd--<Y ~ ~ 91~1Zb~ 
<!I~ ~ '>~ ~ ~ ~I~~ rl"if" T,<TSf 
~ m ~~~~if.I 2!R5 ~ 31 ~ 
~~ ~ 10,000 ~ ~9!f.hrt9 ~f.@1 
~~~~~, ~ ~.:i'>!"T~ 
~37,250~~~~~~~ 
5% ~ I Kerala Tea Company--.!l ~ l 0% 
~q ..§>~->i~lrl ~ ~ ~ ~ ?f ~ I 
Kerala Tea Company _.. ~ ~ ~ 
'51<l'lHJ<ll 'i19.:fl ~ <f.l<f ~ I 

Answer any three questions : 10x3=30 
rw..,,,.,, ~ ~ ~ ~ ~ 
(a) From the following Trial Balance of Sri 

Arju11 Talukdar and the other 
information given below, prepare a 
Profit and Loss Account for the year 
ended on 31st March, 202 2 and a 
Balance Sheet as on that date : 

4 ISem - 1/ CBCS) FAC HC/ RC/ G 11 
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Sri A rjun Ta lu k<la1·~ ~ fif--m ~ \m,•(91-!! 
~ ~ ~~ ~- 3 1 m&, 2022 '51ffi.<l 
~~ ~ <l'fV:I ..!!1'1 o'ff\5-ra'il<flbl.:i ~91 '511<:1, 

~~..!)l,j~ ~ ~~ g 

Trial Balance ~ ~) 

Particulars Amount 
(Rs.I 

Particulars Amount 
(Rs,l 

Closing Stock 30,000 Bad Debt~ 

~~<>f<fJ Recovered 1,000 

Carriage Outward 5,000 
~~'I~ 

~~~ 
c~~ 

Rent 10,000 
Bank Interest 

m Received 600 

Furniture 12,000 
~~~~ ~ 

~ 
Creditors 40,000 

Bad Debt 2,400 <>fl~ 

~ ~ Outstanding · Wages 1,000 

Advertisment 1,000 151$re~ 

~9!-l Capital 31,800 

Drawings 4,000 11.<ill-l 
~ Bill Payable 14,000 
Sundry Debtors 48,000 !Wm~ 
~II~ Trading Account 46,000 
Machinery 
~~ 

15,000 (Gross Profit) · 
~-~ ~91 (~ ~) 

Salaries 8,000 Sundry Receipts 1,000 
~ AA11~ 
Total 1,35,400 Total 1,35,400 
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-
Adjustm e nts : 

(i) Outsta nding Re n t 

l!il~ i.5i<rl 

Rs . 5,000 

(ii) Machine ry to be deprec iated by l 0 % 

~~ '8~ l 0 % ~ ~ ~ r.'ifT.'if I 

(b) From the following Tria l Balan ce o f 
Sandip and Prakash as on 31st Marc h, 
2022 and other information given 

below, prepare Profit and Loss Accoun t 
and Profit and Loss Appropriation 

Account of the firm for the year e nded 
on 31st March, 2022 and t he Balance 

Sheet as on that date : 

Sandip ~ Prakash~ ~ w.JT 3 1 l!T5. 
2022 ~ ~ ~~ ~ ~ \!)~ 

~. 31 ~ , 2022 ~ ~~ <1~<.GF.it <fil<f 

~-Cc11<flbH ~91, ~ - Cc11<f551.:i ~~ ~91 

~~~~ ~~~ 
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r Particulars 

Trial Balance ~ ~~) 
/ Amount Particulars 

(Rs.) 

Plant and Machinery 

, ~~~ 

General E,cpenses J ,,,.~~. 
F'ieiglu or. Sal~ 
~~<>;~ . 

60,000 Capital : 

lffll,I : 

l l ,OOO ;andip 1,00,000 

4,280 Prakash Q.Q,QQQ 

Trading Account 

Amount 
(Ra.) 

1,60,000 

Furniture 
~ 

30,000 (Gross ProfitJ l,7J,4Qr; 

Stock 

Salaries 
I ~ 

Cash in Hand 

, ~~*~ 
Investments 
;<~~sir: 

Cash at Bank 
~~~,i',J,11',,: 

~~~b~ 
.Swidry Debtors 
~~ 

I Buildings 
~ 

fublicity 
l<rril"!-1 
Drawings : 
~ 

Sandip 10,000 

Prakash 6,000 
Total 

5~-FH•iil ~ (~ ~ ) 
20,000 • 

Outstanding Freight 

43,700 ~~~ 
Sundry Creditors 

340 ~<I ?fl~ 

20 000 
Pra;ision for Doutfu]._ Debts 

' ~l.~~¥\4 ?J<R e~q)~ 

11 ,240 ~ 
Commission 

2,800 -~ 

Bills Payable 
98,400 ~ ~ 

l ,18,000 

10,000 

16,000 

dQQ 

89,1 20 

2,0001 

8,840 

14,000 

4,45,760 TotaJ 4,45,760 
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Adjustments : 

(i) Prepaid publicity Rs. l ,OC..,O 

~~~~ 

(ii.) Depreciate Furniture lg. 205-& per a:nrum 

and Plant and Machinery ~ 10'1/., per 

annum 

d:16:_<ll<llti ~ 20% "?;?I, ¢i:"<S§'i ~ ~--- ~~ ~ 

~ 100/4 ~ ~ ~ ~-"" 

(iii) Partners v.-rill get interest o !! Ca:,:~ 

@ 5% per annum 

~ ~ 
'q'{ l~fil ~ ~ ~ ~ 5 ~.;; ~ •-~ -:.~ 

~ 

(iv) Provision for Dou b tful Debts is 10 be 

increased by Rs. 2 ,400 

'il"'t~~ ~ -el4~~ ~ 2 ,400 ~ ~ 

~~ 
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(c} T ders Ltd of Guwahati sends 
Arun ra · 

d t its Kolkata Branch at cost plus goo s o . . 1 
250/c From the following part1cu ars, 

o. e the necessary Ledger Accounts prepar 
in the books of the Head Office under 
Stock and Debtors System : 
t~ Aron Traders Ltd. -<.£l ~ ~ "11~ 
~ "€~ 25% C<TT'if ffl ~ C~'1 <!iVi! I '!>i:il!l 

Nm,~~~. ~91'!J ~ ~ · ~. "]_</J 
~~~~~~g . 

Particulars Amount 
(Rs.) 

Opening Stock at Branch 40,000 

at cost to Branch 
"11~ ~ ~ "11~ ~ ~ 9f'1J . 
Goods sent to Branch 1,60,000 
at invoice price 

~ ~ "11~ ~ "ITT!~ 

Loss in Transit at invoice price 

~ ~ 91~ Ci:il~bl,M M'1 
20,000 

Pilferage at invoice price 

~~~~'1 
8 ,000 

No~mal_ loss through wastage 4,000 at invoice price 

~~~~~~ 
Cash Sales · at B ' ' . ranch 2,44,000 
"11<1115 ;i'iflf ~ 
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Particulars 

Expenses 

~ 

Closing Stock at Branch at 
cost to Branch 

¥fl~ ~ ~ ¥fl~ ~"ft ~i\6l\!) ?fCfJ 

Recovered from Insurance 
company against loss in- transit 

91~ Ccijl<l;t>l-1.ii! ~~ ~ ~ 

9f<ill ~~ 

Amount 
(Rs.) 

64,000 

48,000 

12,000 

(d) M/ s . Assam · Traders Ltd. purchased 
some plants on 1st April, 20 19 from 
Mumbai Machine Traders on instalment 
payment system. The cash price of the 
plants was Rs. 8,00,000 payable as Rs. 
2,00,000 down and the balance in three 
equal annual instalme nts of 
Rs. 2,00,000 each, interest was to be 
charged on the unpaid balance at 5% 
per annum. The Books of Accounts are 
closed on 31st March, each year and 
depreciation on plants was written off 
at 10% per annum on reducing balance 
method. Pass necessary Journal Entries . 
in the books of Mumbai Machine 
Traders for three years. 
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1 <!l~, 2019 ~ M/s. Assam Traders 
Ltd -s£l Mumbai Machine Traders~. ~ 
f.f.~ ~ ~~ f.f.~ <fia;<fi~ ~ <ti~ I 
¥14>~lc:-1l<!i<!I ;:i~ ~ 8,00,000 ~ I 
~~~-2.00,000 ~ ~ ~ ~ 
~ ~ ~ 2,00,000 ~ ~ ~ 
~91F00'1 ~ ~ ~ ~ $ ~~. 
'€~~5%~~~~~,~~ 
~ ~ ~ ·31 ~ ~ ~'fl C9faiITT! 
~ ¢'1ffl◄ -a~ Jr~gPi~I~ ~ ~ ~ 
10% ~ ~ ~9j ~ ~ I Mu~bai 
Machine Traders~ ~ ~ ~ ·m 
'61l~"ll~?J ~ ~ ~ I 

{e) {i) Write a brief note on various types 
of Accounting softwar·es. 5 

~ ~~ ~91<fi◄~ ~~ '8~ 

<!l~~~m, 
(ii) Mention any five distinctions 

between manual accounting and 
computerised accounting ·system. 

5 . 
~ M~ fu1~'1 ~ ~~~ 
~91<fi◄~ ~ QJ<fi1 fiJC<tSICrl1 9'f5TJr 911~ 
'isal~ <fi<ll1 I 

4 (Sem-1/CBCS) FAC HC/RCjG 18 

(f) . Explain how revenue is recognised as 
per AS-9. 

_AS-9~~~~~~~~ 
<fi◄l I 
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